EXF OB KRR

REHEAEIF—

JIL—LN—45 NEF
FHREX #

7 o7 KEFESGEME
CA 3

July-7, 2021

43N bBsaquioolg



A—A)L &S a—NIL0)
MADEREND

London

Paris  Munich
) New York
San Francisco

H v PN
“\__Houston Nt

250 oo

BNEF professionals in

1 *
17 locations Séao Paulo

* Part of the Bloomberg LP network of
19,000 employees in 176 locations.

Y ¢ Washington DC  Zurich Milan Beijing

Tokyo
L ————
W S

Seoul

Hong Kong

Sydney

1 July7,2021 BloombergNEF



ﬂﬁw E%%ﬁztbg E“W;m
Greenhouse gas emissions by sector

Electricity

Agriculture

Industry

Buildings

Source: International Energy Agency

2 July7,2021 BloombergNEF




BNEF 2ETATA 95— | |  mawn
- ‘

coverage

@)

ORI
®
®
¥
i

EEHb opmER BEHVATLA —

. FybI—o TORIVEERIR
Strategies for a cleaner,

L Rt R 3E
more competitive future

DRT L

EqpypE TEUTs BH

®)
P
18

)

as
Ein 2 &Eﬁ _/
= &-0-0-@®0 | @
5% } \l
U "\&1/
Exgo [ SPHRE mmmes SURUWk grx
meoay JU—v¥=a NAFTSRF Y ISAA B
T7O0FxI9 ‘ _
s —e—8— | @
rEhL BER tueko HREN: BLEEM BE20Mte oUS

NAFTH/85— 3@ BEEE OIRVAVE HTS5S4Fz—>

o — — /
W} ( wmrmm ) (@FIrrR) (9274E050) ( avva—~— )
3 July7,2021 BloombergNEF

N




BH. &M, ZLEDERREH, R

20304E46% HllJ#~ D EfH o4 —R_BiLik REHEARER 20194
;-3

BA k2CO2e
1,600
m— Z 0 fth
1,400
7 )R E
1,200 MEHR
R4 -m%
1,000
761 B
800
— EE¥
600 705
— E 5
400
e 1,6 % Hil] 5
200 . HEHE |

0 7%
2010 2015 2020 2025 2030

Source: FIZEFEHFZAT. BloombergNEF Source: FIZFEHFZAT. BloombergNEF

4 July7,2021 BloombergNEF




BRRFINEBHBRZGEIF—LESTHEVEI 22—

Share of energy supply for industrial process heat, 2018
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Strategicvision implied by target

Remain oil and gasproducersbut
also become significant chemical
and clean energy businesses

Long- termvisionto no longer be
oil and gas producers
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producing oil and gas
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Copyright and disclaimer

Copyright
© Bloomberg Finance L.P. 2021. This publication is the copyright of Bloomberg Finance L.P. in connection with BloombergNEF. No portion of this document may be
photocopied, reproduced, scanned into an electronic system or transmitted, forwarded or distributed in any way without prior consent of BloombergNEF.

Disclaimer

The BloombergNEF ("BNEF"), service/information is derived from selected public sources. Bloomberg Finance L.P. and its affiliates, in providing the
servicel/information, believe that the information it uses comes from reliable sources, but do not guarantee the accuracy or completeness of this information, which is
subject to change without notice, and nothing in this document shall be construed as such a guarantee. The statements in this service/document reflect the current
judgment of the authors of the relevant articles or features, and do not necessarily reflect the opinion of Bloomberg Finance L.P., Bloomberg L.P. or any of their
affiliates (“Bloomberg”). Bloomberg disclaims any liability arising from use of this document, its contents and/or this service. Nothing herein shall constitute or be
construed as an offering of financial instruments or as investment advice or recommendations by Bloomberg of an investment or other strategy (e.g., whether or not
to “buy”, “sell”, or “hold” an investment). The information available through this service is not based on consideration of a subscriber’s individual circumstances and
should not be considered as information sufficient upon which to base an investment decision. You should determine on your own whether you agree with the
content. This service should not be construed as tax or accounting advice or as a service designed to facilitate any subscriber's compliance with its tax, accounting or
other legal obligations. Employees involved in this service may hold positions in the companies mentioned in the services/information.

The data included in these materials are for illustrative purposes only. The BLOOMBERG TERMINAL service and Bloomberg data products (the “Services”) are
owned and distributed by Bloomberg Finance L.P. (“BFLP”) except (i) in Argentina, Australia and certain jurisdictions in the Pacific islands, Bermuda, China, India,
Japan, Korea and New Zealand, where Bloomberg L.P. and its subsidiaries (“BLP”) distribute these products, and (ii) in Singapore and the jurisdictions serviced by
Bloomberg’s Singapore office, where a subsidiary of BFLP distributes these products. BLP provides BFLP and its subsidiaries with global marketing and operational
support and service. Certain features, functions, products and services are available only to sophisticated investors and only where permitted. BFLP, BLP and their
affiliates do not guarantee the accuracy of prices or other information in the Services. Nothing in the Services shall constitute or be construed as an offering of
financial instruments by BFLP, BLP or their affiliates, or as investment advice or recommendations by BFLP, BLP or their affiliates of an investment strategy or
whether or not to “buy”, “sell” or “hold” an investment. Information available via the Services should not be considered as information sufficient upon which to base an
investment decision. The following are trademarks and service marks of BFLP, a Delaware limited partnership, or its subsidiaries: BLOOMBERG, BLOOMBERG
ANYWHERE, BLOOMBERG MARKETS, BLOOMBERG NEWS, BLOOMBERG PROFESSIONAL, BLOOMBERG TERMINAL and BLOOMBERG.COM. Absence of

any trademark or service mark from this list does not waive Bloomberg’s intellectual property rights in that name, mark or logo. All rights reserved. © 2021 Bloomberg.
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BloombergNEF (BNEF) is a strategic
research provider covering global commodity
markets and the disruptive technologies
driving the transition to a low-carbon
economy.

Our expert coverage assesses pathways for
the power, transport, industry, buildings and
agriculture sectors to adapt to the energy
transition.

We help commodity trading, corporate
strategy, finance and policy professionals
navigate change and generate opportunities.

Get the app

On IOS + Android

about.bnef.com/mobile

Client enquiries:

Bloomberg Terminal: press <Help> key twice
Email: support.bnef@bloomberg.net

Learn more:
about.bnef.com | @BloombergNEF
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