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&' heonomie Economic Conditions and 6 47 94 138 185 229 276 320 367
Projections . 2015 4Q
Monetary Policy
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Monetary Policy
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45 days 135 days
74 days 165 days
Forecast Timing
(days before target 6 days 47 days 94 days 138 days
GDP)
4 days 34 days 66 days 95 days 126 days 157 days
80 days 171 days
CA BEP 0.82 (1.07) 1.09 (1.46)
US SPF 0.98 (1.29) 1.27 (1.69)
Comparison
with First [US BEP 0.71 (1.23) 0.78 (1.00) 1.09 (1.46) 1.22 (1.63)
preliminary
JP SPF 1.07 (1.36)| 1.64 (2.10) 1.95 (2.60) 2.12 (2.97)| 2.22 (3.26) 2.31 (3.36)
UK BEP 0.40 (0.40) 0.61 (0.69)
CA BEP 1.09 (1.42) 1.39 (1.80)
US SPF 1.32 (1.67) 1.51 (2.03)
Comparison
with Final |US BEP 1.25 (1.80) 1.22 (1.58) 1.44 (1.89) 1.62 (2.14)
Release
JP SPF 1.83 (2.42)[ 2.19 (2.79) 2.44 (3.10) 2.64 (3.48)| 2.77 (3.83) 2.91 (3.99)
UK BEP 0.59 (0.81) 0.69 (1.07)

2
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(HAT) Komaki (2023) & V).

e O5HRIBOTHIZLIETHE, HARIIMIEDO2REFEE DO FHIFRZETHY | FEHEFZEE KX
e  HAROAHGEITTFRIZKEDILH 7Tl HF 4135 H Fi PRI & [FFEE

5R o B[S I B it 7 o

THE TOKYO FOUNDATION FOR POLICY RESEARCH

All rights reserved

© The Tokyo Foundation for Policy Research

10



) —‘I:L I~ — N | D
N VN
75 days T69days
6 days 50 days 96 days 138 days 180 days
4 days 37 days 68 days 97 days 124 days 160 days
Forecast Timing
(days, before target GDP) 20 days 114 days
100 days 190 days
20 days 63 days 92 days 154 days 184 days
175 days
US SPFA 0.10 (0.12) 0.21 (0.30)
US BEPA 0.12 (0.16) 0.24 (0.31) 0.37 (0.44) 0.39 (0.57 0.57 (0.76)
JP SPFA 0.17 (0.21) 0.20 (0.26)] 0.24 (0.31)| 0.36 (0.50)| 0.49 (0.69) 0.57 (0.84)
Comparison
with First  [JP BEPA 0.20 (0.25) 0.55 (0.62)
preliminary
EU SPFA 0.11 (0.16) 0.31 (0.39)
EU BEPA 0.03 (0.03) 0.05 (0.06)| 0.05 (0.09) 0.10 (0.13) 0.15 (0.24)
UK BEPA 0.48 (0.56)
US SPFA 0.29 (0.42) 0.39 (0.53)
US BEPA 0.43 (0.63) 0.44 (0.64) 0.60 (0.88) 0.61 (1.12) 0.86 (1.19)
JP SPFA 0.54 (0.63) 0.53 (0.62)| 0.53 (0.64)] 0.56 (0.68)| 0.62 (0.79) 0.70 (0.97)
Comparison
with Final ~ |JP BEPA 0.49 (0.56) 0.54 (0.73)
Release
EU SPFA 0.41 (0.42) 0.46 (0.55)
EU BEPA 0.39 (0.36) 0.30 (0.27| 0.44 (0.46) 0.36 (0.33) 0.48 (0.56) (%) 1. 2 = QrFlozsTs0) -FAE
0 %
UK BEPA 0.51 (0.65) (47 Komals (2093) & 3t
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o AT (4H AN ThiuE |
5 NY:0.98, GDPNow:0.60
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Forecast Timing 7 days 34 days 47 days 66 days 74 days 94 days
(davs before target
Comparison |GDPNow 0.75 1.29 1.52 1.74 1.93 2.11
with First
(F348)
with First US BEP 0.71 0.78 1.09
preliminary |Jjp SPF 1.07 1.64 1.95 2.12

(GX) GDPNowD FHERZEZ. 7 b T v ZEERERL Y B LD D,
(HFr) NY Fed Nowcast U'Komaki (2023) & V) #x#E.
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(BEA (U.S. Bureau of Economic Analysis ; >k [ #5584 #% 3 /4T /=)
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+ BEATIZ, “Key source data and assumptions” &L T, PU#IGDP
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KEY SOURCE DATA AND ASSUMPTIONS FOR GROSS DOMESTIC PRODUCT
FOURTH QUARTER 2023, ADVANCE ESTIMATE
JANUARY 25, 2024

HIFEZE DS/ NI UND)A

2023Q2 Jul. Aug. Sep. 2023Q3 Oct. Nov. Dec. 2023Q4 Source Source for Seasonal Adjustment
1 Gross Domestic Product 27,063.0 27,610.1 27,9388  NIPA
2 Personal consumption expenditures * 18,419.0 18,595.4 18,651.6 18,791.5 18,679.5 18,794.7 18,867.8 19,001.7 18,888.1  NIPA
3 Goods 6,144.7 6,188.2 6,228.7 6,278.4 6,231.8 6,245.5 6,238.7 6,297.0 6,260.4  NIPA
4 Domestic new autos 37.1 37.0 329 35.3 35.1 33.9 31.4 32.6 327 NIPA
5 Unit sales (millions of units at annual rates) 23 24 2.3 24 23 23 2.2 23 2.2 Wards Intelligence Federal Reserve Board
6 Average unit value (dollars) 28,434.0 27,498.0 27,514.0 27,739.0 27,584.0 27,463.0 27,573.0 26,785.0 27,269.0  JD Power BEA
7 Consumer share of new auto purchases (percent) 55.55 55.83 53.27 54.59 54.58 54.56 53.26 54.03 # 53.95 # IHS Markit Polk-BEA BEA
8 Foreign new autos 19.3 18.3 17.8 20.6 18.9 16.1 17.7 17.2 17.0  NIPA
9 Unit sales (millions of units at annual rates) 0.8 0.8 0.8 0.9 0.8 0.8 0.9 0.8 0.8  Wards Intelligence Federal Reserve Board
10 Average unit value (dollars) 42,119.0 40,284.0 39,549.0 42,477.0 40,811.0 36,676.0 37,940.0 38,662.0 37,768.0  JD Power BEA
11 Consumer share of new auto purchases (percent) 55.55 55.83 53.27 54.59 54.58 54.56 53.26 54.03 # 53.95 # IHS Markit Polk-BEA BEA
12 New light trucks 3425 3445 335.7 339.3 339.8 333.8 340.6 348.9 3411  NIPA
13 Unit sales (millions of units at annual rates) 12.6 12.7 12.2 125 12.5 12.4 124 12.8 12,5  Wards Intelligence Federal Reserve Board
14 Average unit value (dollars) 50,126.0 49473.0 50,191.0 49,243.0 49,630.0 48,832.0 48,870.0 48,779.0 48,827.0  JD Power BEA
15 Consumer share of new light truck purchases (percent) 54.31 54.70 54.83 55.04 54.85 55.04 56.37 55.85 # 55.75 # IHS Markit Polk-BEA BEA
16 Net purchases of used autos and used light trucks 253.0 246.1 250.5 246.7 247.8 246.5 239.8 242.7 243.0 NIPA
17 Motor vehicle fuels, lubricants, and fluids 430.0 4235 470.1 476.7 456.8 461.0 424.7 434.0 439.9  NIPA
18 Motor gasoline supplied (millions of barrels per day) 8.9 8.9 9.0 8.9 8.9 9.0 8.8 9.0 8.9  Energy Information Administration BEA
19 CPI, motor fuel (1982-84=100) 304.0 300.5 3325 339.8 324.3 323.1 303.7 304.1 310.3  Bureau of Labor Statistics Bureau of Labor Statistics
20 Other goods 5,062.8 5,118.8 5,121.6 5,159.9 5,133.4 5,154.2 5,184.3 5,221.5 5,186.7 NIPA

(HP) BEA7320244-1 A 25 H IZAFR L7220234F 55 40U - #5617 7l (Advance Estimate) @
Key source data and assumptions?>HH
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