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Rawls (1971)
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1) reference dependence preference (Készegi & Rabin. 2006)
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u, = u(c,, norm) = U(c,, dis,) (1)
dis, = dis(c, — norm,) (2)
norm, = c,_q (3)
norm; = Y/T (4)
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O Kantian categorical imperative

HomotheticZizxh A =8 E
uB,=(1-normy) In xB,+norm, In GB, uB,=(1-norm,) In xB,+norm,In GB
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Abstract

People tend to think only about their immediate benefits, as well as to be extremely
optimistic. Coupled with changes of generations due to limited lifespan, this
becomes a source of problems in long-term fiscal policy. The hypothesis of “sil-
ver democracy”, based on the rational voter hypothesis, argues that elderly voters
prevent sustainable policy choices. It is therefore urgent to discuss how to design a
policy decision framework which ensures that sustainable policies can be socially
selected. In a democracy, as well as voting, the role of deliberation is emphasized.
Assessing the effectiveness of deliberation in promoting sustainable policy deci-
sions, which is called the hypothesis of “deliberative democracy”, i1s necessary.
Through the use of questionnaires on the selection of hypothetical fiscal policies, the
validity of hypotheses and keys to designing a decision framework to solve the prob-
lems are considered. Options of hypothetical fiscal policy are discussed among par-
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